NHC: Board Resolution 
On 31/01/2016, Nhi Hiep Brick – Tile Co – operation announced Board Resolution as follows:

Article 1: Approve the draft of report on the implementation of resolution 33/NK04/NQ-HDQT of Board of Directors, the plan for quarter 1.2016 and some key operations of quarter 1:

1.1. The business result of quarter 4.2015 and the plan of quarter 1.2016:

	No.
	Target
	Unit
	Plan of year 2015
	Actual result of quarter 4.2015
	Actual result of year 2015
	Actual result / Plan
	Plan of year 2016
	Plan of quarter 1.2016

	I
	Production
	
	
	
	
	
	
	

	1
	Stones
	m3
	520,000
	172,920
	619,280
	119.09%
	580,000
	137,000

	2
	Sales of sand and stone
	m3
	60,000
	51,605
	195,188
	325.31%
	180,000
	45,000

	3
	Construction materials
	ton
	800,380
	258,146
	936,681
	117.03%
	884,250
	208,780

	4
	Production value of industrial goods
	VND 1,000
	27,363,440
	8,732,676
	32,448,868
	118.58%
	30,232,374
	7,139,462

	II
	Total revenue
	VND 1,000
	100,199,160
	46,265,326
	138,076,218
	137.80%
	124,021,883
	29,375,503

	III
	Total profit
	VND 1,000
	11,835,384
	6,896,424
	18,815,280
	158.97%
	15,317,423
	3,391,108

	IV
	Total payables to the State budget
	VND 1,000
	3,950,079
	2,942,058
	6,304,543
	159.61%
	4,759,227
	1,065,900


1.2. Pay dividend of the last 6 months of 2015

Dividend payout ratio: 10%

Time of payment: before General Meeting of Shareholders 2016

1.3. New projects:

- Purchase Tuynel Brick Factory in Dong Nai province

- Invest adobe brick production line 

1.4. Renovate Tuynel furnace into warehouse for lease

1.5. Change salary:
- Raise the 1st-level lump sum salary into VND 11,800,000 (coming into effect from 01/01/2016)

- Raise the basic salary of all employees who have the salary of below VND 3.5 million into VND 3.5 million

For trained employees, they would receive bonus of 7%

1.6. Convert the 1-hectare area in Tan Uyen from agricultural area into perennial crop land

1.7. Stop stock trading and consider selling the number of remaining securities at suitable time
1.8. Prepare documents for holding General Meeting of Shareholders at the end of Mar 2016

Amend the Charter in accordance with the Enterprise Law 2014

1.9. Some works at the year-end months

Article 2: This resolution comes into effect from the date of signature

Board of Directors, Management Board and related individuals are responsible for implementation. 

